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Summary

How is macroeconomic activity affected by the distribution of wealth, assets, and debt among
households? The goal of the course is to cover empirical and theoretical literature that
investigates links between wealth, asset, and debt holdings of households’ and macroeconomy
activity. On key aspect is the reaction of the economy on shocks or reforms. A non-
exhaustive list of topics of interest are the consumption and savings response of households,
heterogeneous responses along the income and wealth distribution, effects on inequality and
on labor force participation and unemployment.

The reference list contains a list of suggested readings. Every participant is strongly encour-

aged to suggest papers for presentation.
First meeting: October 20, 2015 at 4 pm, Room 0.017
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